w

—

By Nir. Clymer, for a divorce between William G. !

Chapman and his wife ; passed to s second readiny.

By Mr. Osborn of Laporte, to amend the Revised
Statutes in relation to charges to juries; passed tv a
second reading.

Also, a bill to amend the practice in chancery;
passed to a second reading.

Mr. Cookerly moved that Mr. Monroe be ndded to
the committee on the State prison ; which was decid-
ed in the affirmative.

ORDERS OF THE DAY.

Bills passed. —The bill for the relief of John Nix-
on was read a third time and passed ; also, a joint
resolution in relation to inland seas; also, to pree
scribe the mode of selecting jurors in Hendricks ; al-
#0, to change the time of holding probate courts in
Perry and Harrison ; also, to amend the act fixine
the times of holding courts in the Sth circuit ; also,
to provide for the taking, holding and transmitting of
real estate held by aliens, 1

county ; to change a school distriet in Harrison eoun-
ty ; to vacate a part of Water street in Rushville ;
for the relief of Peter Everhart and Hezekiah Mitch-

tions in Jackson township, Washington county:

to alter the width of a State road between Conners- |
ville and St Omar ; divorcing Leonard and Frances|

Crawford; for the benefit of the inhabitants of a cer-
tuin township in Gibson county ; declaring a county
road a State road in Ulay county ; divoreine Jobn (3.
Keller and Elizabeth Keller, ayes 47, noes 41; regu-
Jating the fees of petit jurors in Haneock county;
for the improvement of roads in certain connties there-
in pamed, and providing for an additional tax in La-
grange, Noble and Steuben.

Un motion, the [louse adjourned.

SENATE.
Moxwvay, December, 15th, 1845.

The President laid before the Senate a communication
from the Auditor of State, enclosing a report from the
commi-sioner of the New Albany end Vincennes McAd-
amized road ; laid on the table and 100 copies ordered to
be printed.

Petitions were presented by Messrs. Read, Herriman,
Handy, Holloway, Reyburn, Cuppy, Parks, and Jackson ;
which were disposed of without reading.

Reports from Commitiees.

Mr. Morgan of D, from the committes on unfinished
basiness, reported the bill for relicf of A. Hendricks and
Son ; referred to the committes on claims.

Also, the bill authorizing the State Bank to issae notes
of a less denomination than five dollars ; referred to the
committee on the State Bank,

Mz, Buell, from the commitiee on the Siate Bank. re-
ported a bill in relation to advertising certain delinquent
lands ; passed to a second reading.

Mr. Bersv of F., from a select commitiee, reported a bill

and quieting titles of real !
estate ; repealing a law therein named, in Delaware |

|

el ; to establish an additional place of holding elec- |

diana shall be able to redeem her plighted faith,

Mr. Brumfield proposed to add Putnam county ; which
motion prevailed, syes 45, noes 30,

The smendment of M, Thempson, as amended was
then adopted.

The bill was then ordered to he engromsed,

Mr. Moore reported a bill reguisting the dutics of connty
commissioners ; which passed (o a second reading,

On motion, the House adjourned.

Mr. Buatler's Letier in Behalf of our
Foreign Bondholders.
Yo the Hon. Joux 8. Stmomsorw,
Speaker of the House of Representativis

frg—Herewith is transmitted a commuuication sddiesced
1o me by Charles Botler, E-«q , the suthongzed agenl of the
boiders of & very large amount of the bonds of the State, in
relation to the public debt, and for the puipose of having the
same laid befure the House, over which yvu have the bhouor
to preside.

It is nut doubted that the whaole subjset will receive that
thormugh consideration, which its gravily and importance ate
0 well calculated to command.

1 am, very 1espectiully,
Yous ob't serv™,

JAS., WHITCOMB.

Ixpiaxarorts, Dec. 10, 1845.
To the Hon. Jasres Wuirconmn,
Guvernor of the Slale of Indiana -

Pesr Si—The undeisigned, in behalf of the holders of a

aige amount of the bunds of the State of Indiana, (Wabash
and Erie Cawal, and Iuternal Improvement Bonds,) begs
leave 1o lay before your Exceliency, and throough you, Le-
fore the Legiclature, now in sessjon, their situalion in rese
pect 10 the stock held by them ; and to solicil your earvest
and candid consideration of the sabiject, -

The interest on these bonds has not been paid fos the space
of five years, though the holders have iudulged the ho;
that the State would be able 1o mect ils « and
fulfil its duty lo its creditors, al each successive recurrcnce
of the period when the interest should have been paid, ac-
coiding o the terms of the bonds; yet they have a; eften

Sligatons,

| been disappointed in this,

They invested their money in the purchase of the stoek
of the State of lodisna, with the most entite confidence in
the inlegiity of the people, and in their ability to meet their
ebligations ; and they were led 1o such investments of their
propeily, not only in reliance on the pledged public faith of
the Suile, but [rom a desire to place 1heir money where,
while it would be thus safe beyond a guestion, they maght
calculale oo receiving the intetest punctually, secording to
the terms of the bonds; and the receipt of which has Leen
and is, o all of them a manter of great importance, and to

| & large share of them, of indispensatle nec essily, 1o enable

them to meel their daily wanls. They canpot but deplore,
in common With the cilizeas of lodiana, the existence of
these causes, which have invelved such serious disappoint-

ment and loss to them ; and they regaid with soliciiude the

period when they shall cease 10 exi b, and the State of ln-

T.’-("\' do not indulee a doubt as to the disposition and in-

tention of the people of lIudians to pay their debis to the
vitermost farthing,
they bave the ability to do so; bul il becomes » quesiion of se-
rious importance with them to know whea and how they may
expect 1o be selieved,

a8 So0h as

they shall be satishied that

by the payment of the interest, and
what caleulations they may safely make in tegaid to the fu-

[ any portion of it, according to the original pledge, sud

| stand the views and [eolings entertained on this subject,

and that the people of any of the western States could o 3 per cent, 454 305 80 S ————————

now pay a tax of four mills with more ease than they 2 per cent, - :
eould then pay half that sum, | presume no one will Thus the amount of interest to be paid
doulit. Ilnd atter the f.ot day of Jgnu:.r,— 1951, on the entive
Aud here 1 deem it proper 10 refer to the copy ol an funded debt would be Seven Hundred and Fifiy-seven
Indiana Interual Improvement bund sunexed Lereto. thousand voe hundred ,.ﬂ." sevehiysix dollars und Gifiy
I now come 19 suo her branch of the sulject, of the ';“"‘; of which ,s"""‘m"’ 00 would have to be provided
decpest interest to a portion of the bondholders, represent. | I" by "'""""‘g (being “"‘:" per cent. terest on the
{ed by me, viz: the holders bf this Wabssh and Erie canal “rimlc ST provided reliance be had on the resenucs
Bonds. These boods Srave feslied for sioway horrewed | 0 ltho cunal fur the bulance us ;.uggn-sh;d.
for the construction of that canal from Lafiyelte, or the ! 3, 'l: l""pi--_‘:ng llu nd She """""! on the first day of
| mooth of the Tippecance river, cast to the Siate li:w.[,.,:-l‘ ::r,:‘:ld ,::‘g(l:'“} ut: -c“:“ II;:: “Im)"h"m g R
(which was the Wabash and Erie canal in Tudiana, ss of tha 3 e lLegisiature tu the farl, that by the

. 3 - tering of the bonds, the mterest is P
originally prijected au¥ pledged,) and the canal, its land»,  —that fur this semi-anwual interest 1here is a cutipon at-

its revenves and tolls, were set apart and sppropristed, and 12ched 10 the bond—that the interest should have been
b the original acts muthorizing the loans, were ircevoca-  paid at the time tinuBted—1that the holders ure justly en.
bly pledged and gusrantied by the State . the payment litled to intereis up:-n thie coupons, from the period when
of the interest and the redemption of the principal of ihose they matured—thgt, as between individuuls, interest, a1
loans; aond upon this pledge the loans wers obtained. e legal rate, ix allowed always trom the time the note
The canal has been finished, its entire lengih from Lafay- falls due—that the State wosld not be less Just, and il in-
ette east to the State line, and the State has realizged, and sisted on, the same would not be withibeld ; and | may
iz, at this moment, realizing a considerable revenue from refer to ll"'.r":'l‘ that by au act of the Legislature of the
it, and yet no application has been made of an§ purtion of .t.ili.'it:'llh :j' }".{,"mr-"‘ 1541, ',"”"" suthorized an issue of
those tolls and revenues, to the payment of the interest or S R Y u,r mide, for the SR TUTreS 5 (pay-

ing the nterest 1o become doe in that vear, on the out-
standing bonds of 1he State ; which bonds were to bear
intrrest at the rate of seren per cent. per annum, paveble
ball yearly, and which were duly executed and tendered

302,570 60
ennually from

for & period of five years has (he same reavined unpaid.
The hollers of those bonls eonceive thit they Kave a right
to iosist that 1.!1059-1.'!?; and revenues be thus epplied, and | 1o the boudholders in payment of interest, sid declined
they feel that the State has no right to divert, or use them excepl 1o a small amount. § refer 10 this act of the Le-
fur any other purpose, however useful or desirabile it may gislature, as showing their sense ol the oblization resting
be to the S{!ﬂ?, “’1”1\'1;{ their cohsenl; .ﬂ-l ”ll’_" a;‘pea! Lo | on the S{.‘:l?-—-nl; {.'_Jl"|g:|[]r n which so far ﬂ._u[T beine “'t‘al’:
the sense of justice and honor of the State, to fulfii the lened by the lapsh of time, is surely F--'H'I’Jg'ih'l:'.ul. In
pledge which was so jusily given, which is engraven on | proposing to fund the interest therefisre, on the bonds of
the face of the bond itself, and on the security of which |the State, up to a period so far ahead, withoot mnterest, |
they obtained the money. That those tolls have, by law, | Whereby a great sacrifice is made by the bond bolders, |
been made receivable in a land scrip, issued for the con- | P 90l¥ in the amount surrendered, but also in the de-
struction of the caral west of Tippecance, at par, the lay, and a corr sponding ‘““‘"‘_”'“S""S secured 1o ihe stale, |
market value of which is only forty cents on the dollar, is | and the "m"_'l" are felieved from the payment of a very
s circumstance calcu'ated to meke them feel more deeply 1:,‘[: !’i-';; o "ili‘i'i:-: I ".-1."; S PSPSE Ue e, thet ¥ Wavs |
the i j,,,”ce which has been Jone Ilaem. in \lltl'!lir:g the Ic;": l‘lf .lili |liil'!||:'i¢v._ |_\| I’I’:It( r :‘u!l:‘ltit-r."llllhllﬂl :n}ltmg Ifm‘
tolls from the oljact to which they were originally pledg- | lhu: r‘(m:‘ 't::;,': ! ::( Ir;?”‘: welle » :;“ l:e e uu.r_m of |
ed; as they cannot see in such disposition ol them, any | I e oo . g ey s g
blic benef - . " o ' ’ J | adjustment o the -.._.m) ul the pm-llh_r of Indiann. |
po 'l_c rne :_l 10 el u]_wn_ule i the manifest violation of eannet permit mysell Lo doubt that tlas earnest of the
|:u1 lic faith involved in it. If ‘lhe State had, at the same | liberal disposition of your bond bolders will be met by a
time and by the eame law, which diverted those revernes | corresponding spinit of liberality, on the part of the Le-
from their legitimate end, provided by tox, for the payment | gislature and people of Indinna,
of the interest on the canal bonds, the holders would have Aceording to the most reliable estimates, the people of |
no right to complain ; but as no such provision has been | Indiana will realize 4n advance on the productions of the
made, they are constrained 1o present the bond it<e!f, to the | State fur the year 1545, over the value of the same pro- J
notice of your Excellency amd the Legislature; and u,':dur!n in the year 1344, of not less than four millions of ;
ru|-eclfu”y and earnestly insist on the fulfilmrnt of the | doliars—a result ns granlying to your bondholders as 1t
obligation which it imposes ; for it will not be doubied [*37 be to any resident citizen of the State ; aud thig, tak-
that the necessities of those individual holders, are more | ©7 !N CODDEXION With other concurring and lavorable cir- |
pressing than can be those of the State ; and in order that cuinsiigces, r_"h‘!""’ 'h'_‘ present 4 mosl auspicious tine
Prnilcacs sad e Lastolatitn wavr bettir: wided for the :!upu-.-tln-r_a of this subject _
your Lixce J R y g ®1 1 may be permitted with propriety, to allude ly
A permitie |1!r‘r._l,ha.uul.nlnn‘\
to the great internal prosperity of the State, over which
you have the honor 1o preside, for encourigement ; but
also to the prosperous condition of all the States it the |
great valley, and constiluting at this lime the granary |
| whence are drawn, I might slinost say, the supplies of
the world ; and with which Siates Indinna is so inter-

I'y this class of yeur bondholders, | sulbjiin hereto, the
letter of Mer. Cotterell, with a eopy of the bond held by
them. When it is considered that there is a contract ex-
isting between the State and every single holder of one of
its bonds, itis lo be expected that he should feel a deep
personal interest in every act of the Legislature affecting

avable semi-annually |
)

incorparating a Lutherao Chuch in Franklin county ; read

three times and passed.
{Sundry resolations were

tri-weekly paper. |

ture; and their anxiely on thys subjeet has piompled them
to send me to the Siate of Indiana, for the puipose of cop-
feriing with your Execllency and the Legislitare in relation
therecto, and making such’ armangements as shall be deemed

| necessary, apd as shall be within the ability of the state, 1o
relieve them as soon as practicable, from their present po-
siliop,

They believe that thiz measure will greatlly promote the
interesis of the State and its ereditors, and that the adjust-
ment of the business on terms satisfactory 10 them,and hon-
orable to the State, wil? be accelerated Ly it

I{ any apology for this course shal) be deemed proper, it
will be loound in the importonee and wiges cy of the interes!s

pe which 15 indulged, that
by this means some plan may be devised for the yeliel of
your bondholders, which shall not only be cordially accepia-
ble to them, but also witlis the ability of the Stale.

I should fail in my duty to those whose interests I re-
present, i [ did not state in 1the most explicit manper, and
at the eailiest momenlt, to remove any erroneous impressjons
which may be indolged on the sulject, that the holders of
your foreign bonds have never contemplated or anthorized
any propals being submitted on their beball, which should
emhbince less than the eveutual payment of their just claims
for the entire amount of principal and interedt of the bonds
in their possession, which they hold with a firm teliance on
the credit of the S1ate of lodiana,

If the State cannot make immediate provision fur the pay-
mett of the interest on her bonds, in full, without impoming too
great a burthen of taxstion upon her citizens, then it is de-
sirable that some anangement be made for the payment of
the interest, in pait, and according to the piesent ability of
the State; and the amoant hegealler to be increased accord-
ing to its growing ability.

I am aware that the ** Domestic Debt,™ 50 called, existing
in the fuim of lreasury notes, or sevip, is receivable for State
revenve, and that it is regarded by some as a first llen oo
the vevenues, of the State, and to be first paid, before any
application ol revenwe can be made, to the paymeunt of the
interest on the foicign bonds, so called.

It might not be Lecomiog in me, either to guestion this

spplication of revenue, or the good {aith of the Stale, in giv-
iug lo sebsequent creditoss, if 1 may so speak, a pior and
exclusive lien upon all the revenues of the State, and post-
poning its prior and equally bona fide eveditors, fiom all par-
ticipation and share in them, for an indefinite period. On
the contiary, I am satisfied that the act referred to was
prompled by considerations of the purest character, and a de-
sire o relieve a luige number of the citizens of the State,
who had wiled on her public worke, and whose claims were
so pressing as to enlist the sympathies of the Legislatore;
and although in the estimation of your foreizn bundholders,
the State would have been partial to her own domestic ered-
iois, 10 an extent that would have justified apprehension on
their part, if she had given 1o them her bonds or obligations
in precicely the same form, as she had previously given to
thos¢ who had advanced her their money ; (and surely this
was all they could have exscted;) and if <he had, 10 the ex
tent of the interest on such bonds, allowed a higher rate,
and provided for its punetnal payment, én fell, out of the re-
veuues of the Siate, before any application of those revenues
should be made to the payment of the interest on the other
bonds:—yet they would doubtless have submitted to it with-
out complaint; and they caunot but regret, that such a plan
was not adopted, as it would have protected the Siate itself
fiom great embarrassment, and enabled i1, as the history of
its finances for the last four years abundantly prove, not on-
ly to bave paid the inteiestin full on its dumestic debt, but al-
so to have paid some puition of the interest on her public
delbt, at the same time ; and bowever small that portion may
have been, it could bave saved many from iuinous sacrifices,
anid contiibuted to the relief of others, who during thet pe-
riod have been strasitened in their cilcumsiances, in conse-
quence of not jeceiving their just dues from the Sta'e; and
it would have been such an cammes! of intention snd effurt
op ine parl of the State, to maintain its faith, and meet its
liabilities, to the exteat of its ability, as would at the same
time have encourged and relieved it5 creditors,

I desire in these remarks, to call the attention of your
Exeellency and the Legislature strengly, to this part of
the case, not with the view of \li.-!ur]-ln;: in the least, the
exisling arrangoment in respect o the domestie dobt, o
the prejudice of any holder of any portion of it but for
the purpose of showing that your bondholders are con-
scious of their rights, and of the mjnrious diserimimation,
which hias been made n respect to thn publie ereditors,
and which they have submitted to with on abiding confi-
dence, thet Indinna would, at the earliest practicable mo- |
ment, correcs as far as possible, the errors either of legisla- |
tion or finance, affecting her honar, and the nghts of any
portion of her ereditors, when their injurious and partial
cffects were detected. It is obvious however, that some |
plan should be devised, by the wisdom of the Legisln-
ture, whereby some portion of the interest may be puid
on the pub[sc dobt, either by the application of some part
of the revenues now levied, to that purpose,or by an in-
crease of the tax, to be set apart and appropriated for tlus
specific purpose, and that the foreign bond holders should
not, as & matter of course, be excluded from all relief, um |
il the entire domestic debit be fully puid,

In Pennss Ivania, the domestic debt was postponed by
the Legislature, to enable the State o do justice, and ex-

introduced, for which sce

Bitls.

<Mr. Logan, in relation 10 the clerks of eirenit eourts do-
ing the buriness of eounty auditors ; referred to the com-
miliee on the judiciary.

Mr. Parks, to authorize a settlement between the State
and Allen JMclean ; referred 1o the committee on ca-
nals, &e.

e, Coffin, for the relief of Nathan Buckfield : referred
to the commitiee on clainms.

Hir. Jones, for the relief of paupers in the couaty asy-
Jums ; laid on the table.

ORDERS OF THE DAY.

A number of bills passed the second reading.

The bill dissolving the bonds of matrimony betwaen
Ransom Galbart and his wife; was read the third time
and passed,

The bill in relation to the pllots on the falls of the
Ohio ; was laid on the 1able. by motion of Mr. Read.

The joint resolution in relation to the relicf of settlers
on the Miami Reserve ; passed.

The joint resolution in relation to overflowed public
lands ; possed.

To legalize the acts of James Batman, a justice of the

ace ; passed

Bills of the House were taken up, 8 large number were
read the first time, and ordered to a second reading.

The bill to vacate a part of Water street in Rushville ;
was read the third time and passed.

On motion of Mr. Pomeroy, the Senate adjourned.

AFTEENOON SESSJON.

The Sennate assembird.

Bill of the House for the relief of Peter Evergreen and
Hezckish Mitchel, purchasers of echool lands; read the
third time and passed.

The bl of the Houvse declaring a cerlain county
road a State road, in Clay county ; passed to the third
reading.

A number of hills of the House were read the first time
and passed to the second reading,

Cn motion, the Senate adjourned.

HOUSE OF REPRESENTATIVES.
Moxpay, Dee. 15, 1845,

Mr. Carr presented the petiiion of J. P. Smith for in-
vestigation, &c.; referred to the committee on the State

rison.

Iy Mr. Tedford, for a tax on non-resident lands for road
purposes ; referred to a select committee of Messrs, Ted-
ford, Snook and Leyman.

By Mr. Riley, the memorial of James Rutherford, an
alien, for a license (o practice law ; also,

By Mr. Turner, for an extension of the county boundary
of Blackford, se ss to embrace a portion of Grant county ;
referred to a select commitlee.

By Mr. Stapp, of Mr. Moreledge;
commiitee.

Mr. Hall of Gibson asked to be excused from serving
in select committee, in relation to the conduct of Sinking
Fund Commissioners; which was granted by the House,
and Mr. Fuller appointed in his place.

Petitions were also presented by Messrs. Tedford and
Cornelias ; which were referred.

Mr. Hazelrigg presented a petition, praying that a new
eounty may be formed out of the counties of Pulnam,
Parke and Montgomery ; which was referred to a select
commitiee of Messrs, Hazelrigg, Nelson, Bowman, Dowl-
ing, Seawright, Nofsinger and Cameron.

Mr. MeDonald from the committee on the Judiciary, to |
which was referred the bill relative o trespassing on the
public lands, reported the same back, which was concuired
in, sod the bill ordered to be engrossed.

Mr. Porter reported a bill to resive an act therein named,
in relation to wrils of ne exeal ; which passed to a second
reading.

Mr. Porter reported an amendment (o the bill amending
the execution law, making executions returnable ia 180
and 120 days, &e.

Mr. Clements saw no necessity for a charge in the law
in this particalar. He therefore moved to strike out this
part of the bill,

Mr. Lowe moved that the bill and proposed amendment
be laid on the table ; which mation prevailed.

Mr. Hall of Gibson reported against the expedicney of
permitting administrators, &e. to seliing lands, belonging to
decedents’ estates, under the value of one hundred dol-
lars, as personal property ; which was concarred in ; also
reported & bill 1o amend the 13th article of the 51st chapter
of the Revised Siatutes, in relation to the keepers of gam-

referred to canal

| to make on the ‘l;“i-'r!. I am led to believe that the |-r-1.!n

the terms of the coutract, and calculated
weaken his security,

There secems to be a strong feeling of uneasiness and
discouragement manifested in relation to the jucrcasing
magnitude of the publie debt, by the accumulation of in-

terest 1 snd from the obscrvation which | have been able |-
| the specilic purpose of paying the interest on her public
| debt,

of Indiana will cheerfully submit to any reasorabile tax,
for the purpose of maintsining the faith and eredit of the |
State, provided the tax imposed will furnish the mesns,
without any after increase, of paying the iutercst on the
public debt—and ultimately extinguishing the principal. |
In order to meet so natural a sentiment, and which [
have resson to believe prevails and is incressing with the
great body of the citizens of your State, and which vour |
creditors eannot but respeet, I feel prepared, in their be- |
half to =av, that they will be sarisfied with any arrange- |
ment which will ensure the application of a reasonable
revenue, according to the present sand futore alelity of the
State, towards the liguidation of the sceruing interest
And as the ereation and application of such revenue is to
be controlled by, and gradoated to, the sctual ability of
the people, present and prospective, and as the question
rosolves itselfl into one of ability, my attention has been |
directed to an examination into the official doeuments an-

nually submitted to the Legislature, which exhibit the|

resources and progress of the State. and which it is pre.

sumed may be relied on as furnishing the basis for intelli- |

gent action.

By reference to the Auditor’s report for the present
year—a document distinguished not more, for s lucid
and minule exbibit of the finances of State, than for its
sound and practical views, which reflect credit gpon that
able officer—it appears that the entire public debt, so call-
ed, of the State (not including State scrip, and bonds is-
sued for Dank stoek) exclusive of all back interest is
eleven millions and ninety thowsand dellars ; the snnual
interest on which is $556,220. I have not thought pro-
per to add the arrears of interest to the principal of the
debt, as, until it be funded, it forms no part of the funded
debt. By the same document it appears that the value of
taxable property in the state for the vear 1915 falls little
short of one hunidred and lwenty millions of deliars, and
the number of palls for the same year is estimated at not
less than 124,000 —that the average increase of taxable
property for several years past, has been nearly five and a
kalf milliong of dollars per snnom,—in other words that
the average annual increase has been fully equal 1o one
half of the emire funded delt of the State; and it is 1o
be considered that this increase in the wealth of the Siare,
has taken place during a <eries of years of admitted pres.
sure and difficalty, and while the eredit of the S:ate was

in the least to |

| eareer as brilliant

locked, as to make their prosperity hers :—and T’!Pl‘(ildl:\

would [ direct the attention of the Legislature to the

| brilliant exanmple of vonr sister State of Ohio, whose cit-
1zens have borne without murmuring the burdens neces-
sary to sustain their credit, throughout a period of great

| pressure and gloom, and where a 1ax is collected for the |

vear 1545, of srrrrl:_r.rj.'r' cenfs on the hundred dollars for

Hers is a noble e sample, 1llustray ng the inlegrity
a free poople, who regard the maintenance of !.!:g;nn-;-}
faith a% the true foundation of Stale chameter, and the
genl of lheir prosperity. |

Indiana, with a soil equally fertile, and a pagnlation
l"'(]l:'IHY industrious and enierprising. lias n;n*nrd o her a
Shie has only to restore her credit—
that greatest element of Ilil!l“ll‘i\]‘\\'l‘.’.\!lllr 1o render it cer-
tain

of

I would refer also to the progress which other S'ates Lave |
made for the restaration of their eredit—to Penn<ylvania and
Maryland —to Michigan and Nlincis—in each of which, steps
have been taken for the restoration of their eredit, and the
satisfactury reliefl of their bond-holders 3 and in thece effoity
we g€ the recupeiative energies of the American character,
and the rense of justice, prevailing over every cbstacle, It
i+ & movement which enlists the sympathy of every Amerie |
can ci'izen, wherever his residence may be, and which |
shuuld challenge the admiration of the woild.

I cannot close without avaeiling myself of the cecacion to
present a few bonsiderations which belong to this gieat sub-
ject, involving, as it surely does, *he honor of the State, and
the prosperity, interests and future welfare of its eizht hun-
| dred thousand population, and which, «t would seem, shou!d
| prompt the Legislature to take immediate steps, 1o the exs

tent of her ability, for the relief of her foreign bond-hoiders.
It will be remembered that they have beld their bends [ir a
lung period, without receiving any payment {rom the State,
and the cffect of such delay, is to render their propeity com-
paratively valueless in theli hnpds, In many instances par-
ties have held on, without submilling lo the enormous sacii-
' fice which a sale would invoive, hoping for speedy selief |
fiom the State; and in such cases, if they can onjy be re-as-
suied, by the payment of a small portion of the accruing in-
| terest, snd by certain provi fon i the future, it will =ave
them from ruinoos sacrifices, and enable them to preserve |
| their pioperty, Next to the payment in full of arremrs, is
| the fizing the time when it will be paid; in other woide, |
eértainty Is lhe thing desired—il is the uneeilainly in which |
the whole subject is involved, and the cunsequent inability |
of needy holders, to make any cctftaln calenlations; that |
adds 10 their unhappitde .s—a« ih the case Letwern man and
man. An examination would show, that the bonds of Indi-
ana, like those of Peonsyivania and New York, are 1o Le
found extensively in the hands of tiustees, guardians, re-
tired and aged persons, widows, and others whose ol ject was
investment, and whose reliance for support is on lncome
Such, with scarcely any eXceptlod, is the class | represent

The State cannaot be constrained ta make payment, inany

| presume the mystery

State Bank--Smnall Notes.

e have be‘ore us the annual report of the Presi-
dent bl the State Bank. It possesees but two points
of interest: that of the general conditionof the Bank,
and that of tha exteasion of the privilege of issuing
small notes.

In relaticn td the latter subject, the President takes

now coolly claims, as ¢ sort of prescriptive or * vest-

ed right,” what a year ago lie prayed from the legis-
lature as u boon of favor. Listen to this beautiful
spreimen of Beak Democracy, He says:

“By a resolution of the Bourd of Directors at their
quarterly mecting in Novewmber, 1813, (he undersignsd
was made the velicle of requesting from the last General
.\e-'m-.m!.l}' a conlinuation of the privilege of issuing notes
of a less denomination than five dollars, as 4 permanent
privilege during the life of the clinrter, and it was as-
sumed by the undersigned, that the existing privilege
would expire during the present session  This conclu.
si-_-n was not frem an exnmination of the law conferring |
tha privilege, but was adopted in concurrence with what
appeared o be the then opiuvion of the Board of Direct- |
Ors.

“He was, however, soon alier convineed, an 1 careful
examination ol the law. that such a construction was er.
runeons, and he came to the opision that the privilege, |
us conferred is a ¢ wmlinuing one, until n'pu.‘nlcd b}' the

1y
L]

| General Assembly."—Repor:, p 4.

L%t year the language of the Bank Presideat on

he san'e

“wr

*

el

141
ty
=al

iect was as follows :

I'be arrangement for an extens<ion of the privilese,
and at the present session, and as claimed 10 have been
tested by past expecience, was, that the publie sentiment
was in favor of it; that the consequences of the issue
thus fir, had not been of the injurions chiracter antici-

pated by mand, that it had not expelled the émall chauge |
epecie cinenlation § on the contrary, that it had superse- |
ded and driven out a Fireign small note eirculation, that |
was nol only of doubtful but dangeryus character; that

there are now but few small notes cirenlating in the State,

except our own, and that the public have confidence in

them ; that it may be remsonably expected that other |
States will fll up the vacuum made by the withdrawal

of ours; that the existing pricilege haring yet a wear to

run, it might be considered that action could very im-p«-r- '
Iv be detayed till the next sesston of the General Assem-

bly; but that, by the middle of that session, the pricvilege

| wtll have expired ; and that the withholding of the issue

of thut portivn of the circulation from the community,
will consequently cammence befure the next legislaiure
coutld aet, and the Branclies, without legslation, will
meanwhile be natorally shaping their .husim-n accord-
ing!"-.—-.‘_‘c-e pr:‘n'{" Doc. Jour P 112. i
. . - » s = |
Now in this extract, the fact that the privilege in
question expired this winter by limitation, is stated
and admitted in four or five éiferent forms of words.
1ows that at that time the epinivn of the Bank
President corresgonded with that of the Lerislature |
which passed the law, of the S:ate Bank Dircctors

This sl

-

whosa * prehic’e™ he was; and of the public univer.

Take into view also the fact, that when the

s passed, the Bank President occupied the seat

of Cireait .Iu-f‘_f!‘. whose duaty i r‘.-.r'_n;:.';)' was to un-|

derstand the laws in force, it surely will strike |

every one as & remarkable chnze of opinion or an
equally remarkable degree of carclessness. But we

maiy after all be solved by the

-1, that the moment yvou put & man

T 1
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into a Bank, you subject him to a subtle viras which
inevitably produces & sort of moral blindaess tv every
thing not calculated to retain and expand the privi-
leges by which such iustitatlons profit at the expense |
of the community.

two laws passed in 1841, in relation

There were
&
]

to the issue of small notes by the bank. They may

| be found in Chapter CXII, Sec. 7, and CXXI, Sec. 6,

of that year.
pter 121, Sac. 6, provides that it shall b
for the State B fa

1 13 -
tion than §3, to an

e lawful

! ] Ips : =
inkk to issue noles o less denominas
amount not exceeding &1,000,-
000; provided, that this privilege shall be subject to

the control of the General Assembly from and afier

| the 25th January, 1344, (about four years ;) and pro-

vided further, that the Baunk ehould pay into the State |
Treasury one per cent. on the amount of such small

notes issued.
This did not suit the Bank exac
one per cent. bonus to the State; and therefore it
¢c. 7, of Chapter 112, which was a

+Tar

w1y

especially the |

<o
(v

chose to adopt
Jittle more accommodating. It is as follows:

“That the privilege of isshing notes of a less denomina-
{ion than &3, aranted the Bank by this General Assembly,
be, awd the same is hereby ealurged, 80 as (0 ran from
the first day of Janeaty, 15341, tirough a pariod of fice
years."

And it further provided that the trouble ahd re-
sponsibility of the Bank, in managing the trust funds
of the State, converted into Bank stock, should be

;
{

. . - = ' -
the position of a tfue votary of paper money. Grown |aid to assist or
great, like Ciosar, upon the meat he has fid on, he |

| room by sickness.
{ There were also present

the coasequences of which the country hes Batdly Fet
recovered in full; others, not forgetting, are willin

to see a recrrence of the evil 1 the bope of profit-
| ing by acquired wisdom, thoogh it be the wisdom of
j:hc serpent.  Just as sure as the expansion, will fol.
| 9% another revulsion. And the guestion for the Gen-
eral Assembly to decide. is whether it will lends its
check the ev!l, by continuing or re-
~laiming the small fote priviege now exercised by

'the Bank.

The small note iesue, thongh the most profitable to
the Bank compatatively is, undsubtedly the most dan-
gerous to the people; and in esse of suspension is
sure to throw the greatest loss on those least able to
sustain it. Tt takes just so many silver dollars out
of the hands of the people, and locks them jn the
vaults of the Bank as a basis e ruinous expansion ;
and in the end works only evil, and that continually
Boin to the people and the Bank.

The present condition of the Bank as compared
with last year, is the strongest possible argument in

favor of the reclamation of the small note privilege.
| This is sliown by the following summary given by

President Morrison himself in his report :

“ A comparison of the condition of the Bink on the 15th
day of Novemlber last, (1343,) with its condition on the 16th
d.y of November of the preceding year, [ 1544,) exhibits the
fullowing, viz:

Decrease of Capital Stck,
_lrrlfue on di-counted notes,
Increase of bills of exchange,
Inercase of deposites,
lacrease of circmia’ion,
Drcaeask oy Sracig,
From the same Report we leam
amount of Capital Stock is

Amount of ciiculation oul of Bank, s

$17.034 37
58,186 44
731937 D
66,520 99
oo 548,139 50
Fr 4064493
that the present
$2,087,894 50
3517351 59

further

Excess of circulation over eapital stock, $1,439 456 91

e —

Clrenylition. owf of Pank, as abave,

$3,517,351 59
Specie in Bank, ’

1,079,368 24
_52_4 17983 N

Extess of circulation over specie,

Over $3 25 in paper to &1 in specie.

These statements of the President of the Bank very
conclusively show, that the Bank is doing its full share
in aid of the expansion which has been going on du-
ring the past year. Before the concern came into

Jemocrats, it had been, through
the virtue of vigorous lashings, brought from a state
of collapse into one approaching healihfulness. It
remains to be seen whether it isagain to be permitied
to travel the road to ruin, under the vawilling re-
It is for the
present Legislature to settle this question; and the
further one, of the future ascendancy of the Demo-
cratic party. L<t those in-
tereated look to it.

the hands of professed «

sponsibility of the Democratic party.

There is danger alicad !

CORRESPFONDENCE.
WASHINGTON, )
dnesday Evening, Dee. 10, 1945, §
& J. P. Caarnax:—We have had
thus far, thiz week,
growing out of the clection of officers for the Senate.
My last informed you of the nominations made by the
caucuses of the respective parties, on Friday. On
Monday, the Senate met pursuant to adjournment,
and after the vsuval preliminaries, the order of the
dav, { officers, was called up; when,
for some cause undefined, probably an impression that

-

i

.~ !

Messns.

our full share of excitement

the eiection o©
Senators were not fully prepared to act understand-
ingly. & motion to adjourn at an early hour, pre-
vailed.

Afier the adjournment, a new caucus of democratic
us held, at which the nominations of Fri-
day were re-confirmed, or rather renewed.

members w

On Tuesday the eleclion was gone into, On the
first ballot, Mr. Dickens, (the present incumbent,)
received for the office of Secretary 25 votes, and Mr.
Stdrgise, the nominee of the democratic caucus 24.
It may be proper here to remark, that 23 democratic
Senators—or those professing to b3 such, are in the
One of these, Mr. McDuffie, is confined to his
The remaining 27 were present.
22 whigs. So that ona

strict party vote, the democratic candidate would have

City.

'succeeded by a majority of thiree. That the result
\should be as it is, may appear unexplainable to you.

It is certainly so here.
After the election of Assistant Sergeant-at-Arme,
the Senate procead to the election of chairmen of the

{ ana, and as adding greatly to the abili*y of the peaple to

manner, sl the will of the holders of her bonds, however
pressing their pecessities may be 3 they 2re leflt to depend
entirely fur the fulfilment of ubligations, upon her own sense
| of bonor and justice. In the cxeicise of her soverrignty,
cnergy of tlie pl‘f‘p’-i‘ of Indigna. . i f.'l’;elur'hc ‘r.r!:uj idze nfl her 0'-\"‘1:! ability, and it might be
I assume that the average anndal increase in the value | . onied presumption in any one, even a creditor, to gue-tion
of taxable property of the State for the next ten years, | her integrity and disinterestedness in deciding dn the ques:
will not be lrss than sit milions of dollars per onnum, | tivn, however it might disappaint his expectiativhis, and sow-
and that there will be a corresponding increase of polld.  ever variant it might be liom his own estimate.
It sectns o be admitted on all hande, that this ealculation The higest evidence which can be given; of the reliante
is a moderate one, and that it unquestionably falls shorl of | of those whom I represent, on the honor and faith of the
what will be the sctual result, State, is to be found in the fact slready mentioned, that
A calculation based on these facts will show, that withou! | they bave continued to hold the bonds from the period of
imposing a higher property tax than a three mill tax, or | their purchase, prior to the default of the State, down to
thirty cents on the bundred dollars, axd placing the poll | the present time. It is true, they have been encouraged
tax st seveity-five cents, suflicient revenue would be pro- | from time to time, | v the solemn sssurances of the people
duced, after paying all State expenscs, 1o pay two per cent. ' of [ndiana, epeahing through their Executive and Repre.
interest annually on the entire public debt of the State, ' sontatives, of their in‘ention to do justice to them, ss soon
from aud after the Grst day of July, 1846, up to the 1st]| g8 they should have the ability; snd especial’'y by the
day of January, 1851, inclusive, besides leaving a surplos rm]!h;li(‘ language of the joint resolution, adonted by the
to be applied to the payment of the six Il‘f cent. tressury | Lezislature of 184445, which is,—* that we regarll the
notes of over one hundred thovsand dollars annwally; !« slightest breach of plighted faith, pullie or private, as an
and these being absorbed within that tune, the Siate wouid | = gvidence of the want of that moral princip'e, upon which
then, by the forther addition of a hall’ mill in 1850, have | « g}l obligations depend : that when any Siate in this
the means to pay from and after the 1st day of January, & [Tpion =ha!l refose to recognize her great seal, as the duf-
1851, three per cent. interest annually on the theo eafire | « ficient evidence of her obligation, she will have forfented .
funded debt, besides leaving a surplus to go to & sinking  « her station in the sisterhood of Siates, and wiil no lenger
fand for the gradual redemption of the principal: and |« be worthy of their confidence and respect "—and while |
which amount of intercst being secured by rerenves de- | (hey ought not to doubt that such is the sentiment of the
rived from taxation, may be safely assumed as the limit  people of Indiana, still, they are painfully coascious that
at which taxation may be fixed ; and reliance may be had | time is running sgainst them—that the interest is accuma- |
on the tevenues of the Wabash and BErie eanal when fin- | lating. and with the increade of debt, the difficulties in the
ished from the State line to the Ohio River, to meel any | way of pryment will slsn naturally increase; and they
deficiency ; having every reason to believe that the recripts | are impressed with the serious conviction, that the neglect, |
from thal source will cover the amount in full afier that | or refusal on the part of a State, to provide for the peyment
time ; and in alluding to this canal, I take oconsion to say, I of its just debts, for an unreasonable length of time, does

under a cloud. It certainly sffords striking and encour-
aging evidence of the growing prosperity and itrepressible

that your bond-holders regard the progress and completion | jnvolve all the practical consequences of repudiation, 1o )
the holdors of its obligitions, and to the prople (Keinselves, |
and will bé so regarded by the world st large; and the |

of that great work of internal improvements, as intimately |

identified with the future wealth and prospetity of Indi- |

danger of this tatit or passive repudiation, is increased
with the delay : for the longer it is suffored to remain, the
furthet removed il it from the time when the obligation
was incurrcd, and when the sense of it was fresh—and

meet their just obligations; and in expressing & willing-
riess in their behalf, (o co-operate with the Stafe, in any

| corporations as

| several standing committees, which was partially
progressed in wlien the hour for adjournment arrived.
ren»wed and completed with
the following aggregate result,
Military Affairs, Mr. Beaton.

| Mr. Allen. Finance; Mr. Calhoun.
Haywood. Claims, Mr. Baghy. Manufactures, Mr.
Dickinson. Agrie Mr. Sturgeon. Mditia,
Mr. Atchigon. Naval Affairs, Mr. Fairfield. Pub-
| lie Lands; Mr. Breese. Private Land Clatms, Mr.
Indian Affairs, Mr. Sevier. Revolulionary
Ciaims, Mr. Semple, Judiciary, Mr. Ashley. Pos!
Qffice and Post Roads, Mr. Nilet. Roads and Cfl-
nals, Mr. Hannegan. Pensions, Mr. Uplam. Dis-
triet of Columbiz, Mr. Haywood. Patent QOffice,
Mr. Cameron. Contingent Expenses of the Senate,
Mr. Niles. Pullic Baildings, Mr. Cameron. Prini-
ing, Mr. Atherton. Relreiichment, Mr. Lewis. Ter-
il rics, Mr. Westeott. Eagrossed Bills, Mr. Chal-

taken in Lieu of the one per cent. bonus, before men:
tioned.

It is under this séction that the Bank issues her
The law first
e four years; the last, five years.

Now a legal quibbler may posdibly maintain with
gome plavsibility, that as the law of 1811, does not
positively inhiBit the dxercisé of the privilege afier

| To-day, this matter was

small notes.

e

Flieg

quoted, conferred the pri- | Foreizn Affairs,

Commerce, Mr.

1
i

wlture,
the five years, ﬂp'ui!ied. therefore the Bank may law-
fullv exercise it. But such was not the intent of
the Legislature which passed the law, nor has the|

Levy.

law ever been construed as the Bink President now
construes it. It is another and striking evidence of

¢

the faet, of which we have thousands of examples, |

that Legislatures may gran! as many privileges to|
th#y please; but it is the hardest thing |
take any of them back. |

Y |

ering the Bank s

in the world te
The 224 section of the law ch
in these words: mers,
¢ No note shall be issund of a less denomidation ll-rml A message was received on )esterday, by each
. g e r I’ " " Y w— - - . . . " ) : & .
fire dollars; and l!;:“. |,--,_;|-!-E!u.a ; | u»e:‘) .'N!nl.‘f\tr:‘.:::ﬁi House. from the lﬂ‘.‘sidllﬂ.- {r.:.nsn’n‘!llng copies of ;_w
n.;ln,_ ot nny e alier wen years, 1o restricl and p ;d 1 | C mstitntion of the new State t_lf Iexa.\, MIJ l!kd’lg
(ht cieculiion s hebbe 8 iy wite Rl Sous thive e 5 | for its admission into the Ufion. A bill for this ob-

lars.” . I 1 od by M
. . |ject tas introduced itto the Senate toda Mr.
The provision of the charter would cut off the privi- JoctWas N wmotion of Mr. Te ey,y F.iv !

r Lewis, which, on
fsmallnotes |, o o roadings, and was then referred to the committee
by the Bank; unless it be superseded or set aside bY [on the judiciary. A joint_resolution for the same ob-
chanter T1 of the Revised Statutes, entitled ** an act | ject was also introduced :liato the Huu:;.f. by Mr. Dongd-
el ! gy a s .

: iagnt : : : ' llinois, which, after two readings, was made

hibit th aking, issuing or circulating small | lass of I ' g SL3
e Py s o TN = .| the order of the day for Tues3ay next.
This chapter declares all such is-| : .
: " I he| Sundry remonstrances agoinst the admission of

#1108, by an:" l\‘)rsﬂ!] or {‘ur? mration, olh¢r than the | T.f'xﬂ'i asa !‘la"e Sfﬂ‘ﬂ‘. have been pm’en!ed by r.:r_

=t
-ha

legs in question, of curd! inuin ¢ the issue o

notes or bills.”

| State Bank, to be nall and void; all contracts based | 4 4. ..o and some by other members; which have been

on F-'.If.‘h bl“*‘ ns (_lf no eﬁ‘\}\:t; nm!. l?x{.'E'[‘:iﬁg lh(‘ i !Cl--ld on the ‘3“1". .I‘lllOLEON.

State

. Bank, imposes a penalty of from one hdndred to| == SALL O F SCHOOL LAND
when we consider the changing character “;““’g‘"f‘“‘“"’" five hundred dollars, upon any person or corporation tin Miwmi Connty, Indiana, Lb
of all the new Siates, it i# nol eurprising Lhat the sense o 5 y . g7 : TOTICE ie herehy piven, (hat the schoct land , bring section num-
:":-":'”i‘:‘ should grow weaker "“; "’"f"' with the lapse making and circolating suc h notes. [N “her sipeen, (15) fi congressional townsh ip humber twenty-six,
t I These exceptions in favor of the State Bank were | (26) north, range puntber lour (4) enst, sitnate in the county of Mi-

tend reliel 10 its public ereditors, and in llhinois, where | way that may be desired for the accomplishment of so
they have n domestic serip receivable for the State tax- | great an object a3 the completion of that canal, at the rar-
e, an additional specific tax of one mill and a half on | fjegt practicable perio?, (upon the security alone of the
the dollur, (which added to the exisiing tax of two mills, canal and the munificient grants of land, donated by Con- |

ing houses, nine-pin alleys, &c., punishing professed gam-
lers who bave no visible means of living, by imprisonment
in the Stale prison or county jail, and the keepers of gam-

bling establishments by a fine of from one to one thodsand A b
makes their Sinte tax three and a half mills,) has been

dollars or imprisonmont iu the county jail; which passed
to a second reading.

Me. McDonald reportel] a bill providing for taking & vote
at the next Aogust election, for or sgainst a Convention,
to amend the Constitution of the State of Indiana; passed
to a second reading. '

M¢ Nelson, fiom the commillee on agricullure, reported
a bill to allow owners of paitoeiship fences to iemove the
same, by givieg a parly six month's notice ; passed to a se- |
cond seading. |

Mr Ferguson, fiom a select committee, reported a bill
chunging the time of holding circuit and probate couits in |
Clark county ; passed to a second reading.

By Mr Carnan, a bill regulating the compensation of
grond and pelit jurors—fhixing the rite of compensation ac-
cording lo the distance jurois may reside from the county-
seald—scvenliy-five cenis per day fo be allowed to those

| levied, receivable only in specie or its equivalent, and |
the avails of it are to be applied towards the interest on |
ber publie debt.  Li both cases, the object 1o be attained |
wns the maintenance of public faith, and relief 10 the
ablie ereditors; and in the accomplisiunent of this great
end, all local and domestic interests were deemed subor-
dinate,

In some of my conversations with citizens of your
State on this subject, it is urged, that the State scrip 13 on
the fice of it made receivable for all Siate revenues, and |
that any interference with it would be in violation of the
pledge, on the faith of which it was jssued. In1eply, 1}
would respectfully zsk, whether the present holders of
State scrip have any higher claim on the equity of the
Btate, than 1he holders of Internal lnprovement bonds,
who purchased them more than six years agn, and when

gress for that purpose) it is necdiess 1o svy that they would |
be influenced by a consideration of interest, which they |
believe to be mutual between the State and thems=ives.

In order 1o ascertain the total funded delt of Iadiana,
on the first day of January 1851 it is suggested,

1. That for the arrears of interest on all the boads up lo
the first day of July 1816, certificates be given 1o the ho'ders, |
paysble on the first day of Janusry 1851 or then fanded,
at the pleasure of the State, in stock bearing interest ot five |

r cent, from and after the first day of January 1851, and |

2. That for the arrcars of interest, accruing between |
the first day of July 1846, and the first day of Janudry |

ing the same at the lattes date in & #imilar manner , and |
from that period (1st Janvary 1851) the interest in full
upon the whole debtto be paid from the gotirces sbove

1851, like certificates be given, with the privilege of fund- ;

of time ; moris it surprising, in this view of the salject | ; - :
tha! the most lively apprehension should be indu!ged, by per- | probably made to cover the limited privilege which
sons situsted lrk; those I u-lrrou:.l. r&n;\ll;u‘ll]:e:- nhu'uld be | s C"l-lrl.'l'FE'J by the law of 1841 bat the law may |
moortunate with your excellency and the legislature, to save | o e _ S RAns o
lt'..jm from wuch a possible fate :ynml in the communication | be 80 lonse 1n ils térms as 1o J“-‘}‘f) the “55“"‘{:“"_"
which 1 now have the honor to meke, if | have expressed | which the Bank President now maxes, lllUtlgll notori= |
myself 100 strongly on any point, or, if I have seemed 10 01y and totally at variance with universal opinion up |
fail in sny particular in the rvspclcl which is due.{;.nm m:" ko ti;l* ¢ e

either to your Excellency or the Legielatare, or the peaple S . y '
of ll.dianyn.l beg once for all most earacstly 10 Jlllclllim Of orie thing we may be sure, that the "er; ?f{
any such intention, snd that you will stiribute it to my 1he Bank will comstrue the law most liberally 1n their|
w'xic!y 1o represent faithlully the rights and expectations | o0 ¢ vor and will twist and turn and screw every|
of those who have seut me on this mission, and who ean- |
not be presumed from the relation which they sustain & |
the =tate, to enterinin any other than feelings of the Jtoraft

| respect for its public authotities, and a sineere desire o see | ho goen whether the {egistature

didorepancy in such a way as will give the greatest |
possible advantages over the people. It remains fn'r
will be so derelict to

! I'uesday the 10th day of Felwuary, A. D. 1816,

ant and Sinte of Indiana, 3 miws 8. 8. W, from Pem, the commly
sest of sald sonisty, will be offered for sale by the undersigned ou
belween the hovirs of
10 o'clock, A. M. and 4 o'rleck . M. on said duy, st Lhe door of the
Coitrt House, (o wit, the Presty bgin Church, now used as a Court
House. ) in the town of Peru, in said county, In separate lots of 50
actes, [snne a few hundredihs of an acre uver, and some & few lesa,
aceording to a division of the pnyer truslees of said wwnship, an
mirveysd by the proper conaly Surveyar, 8 part of which will be ax-
hibited of the day of sale. The aforessid sale will be wnde puljret
o the fvlowing eonditions, lo wit: Oxne fourth of the purchase twen-
ey 10 be prid on theday of sila, Legal interest (7 per cent per annum )
tor the resilue fof one yeaf in advance, and the residye in every five
years frean sveli sdlé, with with like intrrest annaally in ddvance.
Pem. Mianyi conaty Ia.,/  J. M. DECREES, Avdier M. C,,
fiec. 6, A. D. 1845, ' § 1i. MENDEXHALL, Schoul Com.
S58.-The Miani County .

siate of l._mlmna--noonr Connty.
Bofxe Paofare Covir, Novesser Trxm, 1545.
h Larimore, Adm, of James Bery hill, decessed, vs,

sesiding at the county seais, ke pased to a second reading. |
The bill abolishing the fee of county auditors for a traps-

fer of lands, in certain counties, was reported back ; when
Mr. Hufl moved an amendment, providing that the pro-

visions of the bill be made general, and a further amend-

the eredit of the Sute was untarnished, and its pledged
faith maintained in all its integrity 3 and who have con-
tiued 1o hold them from that tume to the present, through
good and through evil i1eport, with a full relianee on the

alluded 1o, thiat is 1o «ay, three per cont. fron the generil | its credit estahlished on the most enduring basis; and its
revenucs of thé State, derived from taxwtion, and the bal- | permanent prosperity thereby secured.

ance from the revenues of the eutire canal, from the Siate | 14 conelusion, T will add, that T am fully suthorized, in
line to the Ohio river. | behalf of a very large body of the bolders of the bonds of

| the true interest of the people, as to quietly i
to the extraordinary assumption of President Maorri-
sorf, and thus, as it were, lgalize that asdumption.

submit |

integrity and eltimate ability of the ecitizens of Indinna ?
I4 nut thils clase of ereditors entitled to ug muech—nay,
more consideration than any other vlass, at this time?
Are they not the oldest ereditérs, and haveé they fiot sof
fered longest 7 Is it not the duty of the State, to exhibit
the purest and highest example of equsl and exact jhs-
tice, towards all 1hoge who sustuin the intimate relation
of ereditors o it? '

In connbetion with this branch of the subjeet, it is pro-
per again 10 refer to the pust hustory of the State, and to
the fact that in 184041, the Legisinture passed a law fix-
ing the State tax nt four mills on the doliar, and the pol!
(a3 8L seventy-five cesits, and the femer was set apart
and specially appropriuted 10 pay the interest on the In-
ternal Improvemnnt bonds; which law was at the subse-

nt session of 154142, rapealed. The records in the

te Auditor’s office show, that in no year before or
has the revenoe been paid in with greater prompt.
itnde, than it was during the followmg the imposi-

ment, that it be made optional with puichasess of Japnds, |
previous o having deeds recotded, whether such transler ol
Jands be made or nar,

Mr McDonald did not wish this amendment to apply to
his county. His cunstituents were satisfied wilk (the Jaw as
it mow stands.

Mr Hazehigg moved that the bill be Jaid on the table;
which motion did not prevail,

Mr Hazelrigg moved to recommit the bill fo_ the same
eommiller. .

‘The guestion was taken, and the bill was not committed.

Mr Henry moved 1o commmit the bill, with jostroetions
that it shal' be optiopal with purchasers to have liuds rans-
ferred or pot ; which motion did net prevail.

The then recurring on the smendment by Mr
Heff, it was decided o the »

Mr. Thompson moved that the fee for transfer shall not

in Perry county, but the auditor shall make
such transier

On the tnpposition that the State will provide by tax
or in any other wug, for the payment of two per cent, per
annum inierest on her foreige bonds, commencing on the
first day ol Januvary, 1847, up to the first day of January,
1851, und that we way reasonably calenlate out ot the

revendos of the eanal to receive an additional one per
vent, per annum, during the same period, making 3 pr ct.
On this basig, the entire funded debt of the State on
the first day of January, 1801, may be estimated as jlol-
lows, viz :
Principal aceording to the Auditor's repart, £11,000,000
Back toterest from Ist Jan. 1841, @ It July,
1848, is 54 years, £3,055,430
Estimated deficiency of interest
between 1=t July, 1846, and 1st
Janusi¥, 1851, say 2 per cent,
44 Tus..

Totsl fanded debt, 15t Jan., 1851,
The snnual interes! on which would

$993,100-84,053,550
$15,143,530

tion of the tax in hat the ability of the peo-

and Parke ple bhas increased a since thien; wo one will deny,

L

be at  pbr cent, $757,176 50

I Indians, to enter into an arrangement withh the State, in  T5 do this, would be, itf our t\pilﬁﬂﬂ, not Olfly lf‘rong, :
respect Lo the bonds held by them, having regard o the 4. o0 coward’y ns wrong. If the Pank is o hawl
principles bricfly indicated in this conimtinication. Tuis the privilege which it desircs, permanenly, till the |
impossible fully to communiecate in this form, the vaneus ™% _P  WES®, Logp g T
details of such an arrangement as they have empowered expiration of 1ts charter s:_:me ten yea '

me 1o make, and which from their natore, must mecesearily L ecriglaturs should graut it op?u}? and eboveboard,
be the subjrct of persansl conference ; but | am prepared. . 4 s ther let the Bink steaL it nor sneak 1nfo it,
and will nost cheetfully sabmit then in person if it be by coatraction of milcsuatrastion.

reesble Lo the jlature, to adfy commitice whom (hey, 5=+ \ |
i.:l.ﬁuit wildnm.l::y appaint for that purpose 3 and L trust | ‘Permﬂy. we care but little about lhn. @llef |
(lat in such confercuce, 1 sha'l be able to satisfy the Legis- | We can look out for ourselves as well as others can’
Isturs of the d:spusition of the bond-holders whom I rep- Jook out for themselves; but it would be underrating

resérit 14 obsiata responsble difficnities, which vy dht g
veart at firat view. 1o Ile it the way of a satisfactofy sdjust: tho inteiligence of the members of the General As-

. trt Gf the whoie Lusimess. gambly, 1o suppdee them ignorest of the unquestiona-
ith  niisherits of high respect, ble faet, tliﬁglhamhut-mlhdw
Tk Yoo: Bioaleocy's expansion of the paper currency. Many are forget-

i
|
!
|

Cryhill in the Indiana State Sentinel, a weekl

o;?-{:he: Beryhill, Alexander M. Benyhill, Joseph Bewry-
hill and otbiers. .

| Complaint of Iasolvenoy. "
OMES mow the said Joseph Laiimore, administyator of
said deceased, and it appearing to the Court that the
writs herein issued have been returned served on the said
defendants, except ssid Joseph BFer rfhill. and on motion of
said administ:ator this cause is continued to the nexi-teim
of this Court, and publication ordered as o said Jl:tpt Du'-t
Th

or

Llished st Indianspolis in said State, notifying
?.o-m\h Berryhill lhuruid petition of insolventy h;
pending g said Coart, and if pot plead 16 or gneweied,
befure 1he calfling of the cause at the
Coust, the swne will be 1aken as éon
him.

By order of the Couft. Atést,

Guidas & Sorr, Au's for Comel

of I na=-i
ATt i
insoteeat ;

18,

Ob'tserv't. N ‘ ;
CHARLES BUTLER. ' ling the scvere Jesson ta

a fow years since, from |




